A

o
Sy A

06 e oUSH 20w [ 344 1220000
e A AHEKC 1 YTOBOPA /ég‘ 50@;[;; 5 Zeml0A
O I'PABEBY / TIPOJEKTOBAIGE U U3BOBEILE PAIOBA HA M3I'PATILH
MOCTA 3EMYH - BOPYA CA ITPUIIAJIAJYRUM CAOBPARAJHUIIAMA
ox 15. anpuna 2010. ropune

3axspyueH y beorpany, 14. jyna 2011. ronune,
usmely Yroopuux crpana:

PEIIYBJIMKA CPBUJA

MHUHUCTAPCTBO ®PHHAHCHJA

xoje mpejcraBiba Ap Mupko llserkoBuh, npeacemuuk Buane u
MuHuCTap GpuHancHja (y gasbem Texcry: HAPYUYHJIALL)

HAPYYMJIAILL:

I'PAJ BEOT'PAJL

beorpan, liparociasa Jopanosuha 6poj 2

Koju npeacTapba Jparan Bunac, rpaoHayeIHUK
(y namem texcry: KOPUCHHK)

KOPUCHUK:

CHINA ROAD AND BRIDGE CORPORATION (CRBC)
[Mexunr, HP Kuna, C88 Andingmenwai Dajie

xojy npeacrasspa Xue Tiezhu, usspiuam aupekrop,

(y naspeM Texcry: U3BOBAY)

N3BODHAUY:

YTroBOpHE CTpaHe carjlacHO KOHCTaryjy:

- Ja je 15. anpuna 2010. roxune 3akibydeH YroBop o rpaljemy / mpojekToBame u
u3Bohewme pajoBa Ha HM3rpammH  Mocra - 3emyH-Bopua ca npumanajyhum
caobpahajuuniama (y nameM Texcry: Yrosop) usmely Pemybmukxe Cpbuje xao
Hapyuunona, rpana beorpana xao Kopuchuka u npemyszeha CHINA ROAD AND
BRIDGE CORPORATION (CRBC) xao U3sohaua panosa,

- Ha je 14. jyna 2010. roguse 3axiby4eH YToBop O 3ajMy 3a KpeAuT 3a nosiamhesor
Kynna 3a mpojekaT mMocT 3eMyH-Bopua ca npunanajyhum cao6pahajuunama usmely
Bnane Peny6mnke CpOuje xao 3ajmonpumiua u kunecke Export-Import Ganke xao
3ajmozaBIia (y Ja/beM TEKCTY: YTOBOp O KPEauTy),

- Jaje 21. anpuna 2011. rogune 3akspyder YroBop o usMeHaMa Yrosopa o rpahemy /
HpOjeKTOBake M u3BOheme pagoBa Ha wu3rpafibl MocTa 3emyH-Bopua ca
npunazajyhuMm caobpahajuniama

Yaau 1. lpeamer

Anexcom I Yropopa nedunMine ce HaYWH W JUHAMHKA MJiahamba 1O METOAY ,KJBYYHOT
Jorabaja“, y ckmany ca uiaHoM 6. YroBopa U cBa npaBa U obaBese Koja u3 Je(pUHHCAHOr
HauKHa iahama npousuiase.
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Yaan 2. Inaamuxa miahama

Hunamuka rahama 1o ,xpydduMm Jgorabajuma” je peduuucana y Ilpumory 1, xoju je
CacTaBHH JICO OBOTI aHEKca.

Yaan 3. Haunn nuahama

VYrosopHe cTpaHe Cy carjiacHe Jia ce, y ckiany ca Yroopom u Ilpunorom 1 oBor amexca,
miahama npema Mzpohauy Bpiue Ha cienehn naunn:

Ipso naahame: IleTnaect nponenara (15%) Bpennoctu Yrosopa u3 wiana 4. Yrosopa Gulie
miaheno M3Bohauy y poxy on 28 mana Haxon wto M3sohau nocrasu:

I"apannujy 3a moBpahaj aBaxca;

Iapannujy 3a 100po U3BpILIEHHE HOCIA;

ITonuce ocurypama;

ABaHCHY cUTyall1jy, KaKo je To npeiBuljeHo y uiany 8. oBor aHekca.

Ocrana naahama: Ilpeoctanmux ocamzecer net npouenara (85%) Bpemsoctu Yrosopa, u3
Ynana 4. Yrosopa 6uhe nnaheno M3Bohauy y poky on 42 nana makon urro Mssohau nocrasu:

Ilpuspemene cuTyanuje mo H3BpIICHY CBaKkor ,kipydHor norahaja“, a xoju cy
nebunucanu y Ilpunory 1 oBor aHekca, kako je To mpensuljeno y unany 8. osor
aHeKca;

OxoHyaHy cHTyalHjy, KaKko je To npenapuleHo y @wi. 63. u 64. Yrosopa u y uinany 8.
OBOT aHeKca.

Cpa mnahama ¢unancupahe ce y cpasmepu 15% wu3 cpencraBa Hapyuwona, a 85% wu3
cpencraBa KuHecke Export-Import 6anke, mo ocHOBY YroBopa 0 Kpeaury.

Yaan 4. UucrpymenTH o6e3belema

HMsBohau ce obaBesyje na y poKy O ceiaM JlaHa HaKOH MMOTIHMCUBAA OBOI" aHEKCA JIOCTABH:

I'apaniujy 3a nospahaj aBaHca y H3HOCY of merHaect nporeHara (15%) BpemHocTH
Yropopa u3 unana 4. Yroopa ca poxoM BaxkHocTH 60 (1esgeceT) JaHa HAKOH HCTEKa
poka 3a nospahaj aBanca, y cxiagy ca IIpuorom 1 oBor anexca. OBa rapannmja Mopa
6uTH HEOMO3KBa, O€3yCIOBHA M HAILTATHBA HA NIPBH MO3UB, u3yara y Bainytu Y CJI
I"apannmjy 3a 106po U3BpILICHE MTOCIIA;

[Tonucy ocurypama

HM3Bobhau ce o6aBesyje na ce rocrapa o ToMe Jia rapannuja 3a mospahaj asanca 6yze Ha cHa3u
¥ NIpUMEHJbHBA JI0 IoBpahaja aBaHCa, ¢ THM IUTO CE HEH H3HOC MOXE NPONOPIHOHAIHO
CMambMBaTH 3a M3HOCE OnpaBiaHe oa cTpaHe VM3pohaua, kako je HaBeACHO y cHTyalujama,
onuocHo Hapyumony mpumnaga npaBo Ja ce M3HOCH IO OBOj rapaHidji HalulaTe CpasMepHO
BHUCHHH HEOIPABJAHOT aBaHCA.




Axo aBaHc He Oyne BpaheH y poky oa 28 nana npe Hereka poxa BaxxHocTH ['apanumje 3a
nospahaj aBaHca, M3Bohau ce obaBesyje J1a poLyKH POK IEHE BAXKHOCTH JI0 HIEPHOJIA KOjH je
60 (eszmecer) maHa JY)XKH OX pencpMHUCAHOr JIaTyMma 3a nospahaj aBaHca, y3 NPETXOJHO
npubasspame caryiacHoctd Hapyunona u Kopucnuxa.

Yuaw 5. Asancuo wrahame

KopucHuk oBepaBa aBaHCHY CHTYaIH]y 110 IpHjeMy CHUTyalje oj crpane M3Bohaya u HakoH
mro Hapyuwmnan npumu uHcTpymente obezbehema u3 wiaHa 4. OBOr aHekca OJ CTpaHe

U3zpohaua.

Uspohau ce obOasesyje na ucmialieHm HM3HOC aBaHCAa KOPHCTH CTPOrO HAMEHCKH, 3a
peanu3anujy yroBOPEHUX pajoBa.

Ynan 6. IToppahaj aBanca

IloBpahaj aBasca ce BpIIM y CKJIafy ca NPOLUEHTYAJIHUM yMambemhuMa nmpema [Ipmory 1 oBor
apeKca.

VYxonuko ce nospahaj aBaHca He H3BPILM J0 U3JaBama [10TBpe o npujeMy pagoBa WM Ipe
EBEHTYaJIHOr packujaa Yroropa on ctpane Hapyumona, Kopuchnuka, M3Bohaua unu Buire
cuIIe, LIeJIOKYTIHA HEeoNpaBJaHa pasjiuka oJMax Jocrnena Ha miahawe Hapyuuony on crpaHe

xuaecke Export-Import 6anxe.

Ynan 7. Duna"ncupame NPojexTa H BPeAHOCT YyCJIyra H pajoBa

VY unany 4. Yrosopa Bpliu ce JONyHa CTaBa 2:

ITnahame y nuaapumMa Bpuinhe ce 1o 3BaHHYHOM CpElbeM JeBU3HOM Kypcy Haponue Ganke
k24
CpOuje Ha gan ucmiare.”

Yuan 8. bpoj curyanuja
VY umany 6. YroBopa BpiIH ce JOIIyHa U3a MOCIEAhEl CTaBa:

,,VI3Bohau ce obaBe3yje 1a 10 U3BpLICHY KIbY4HOT joraljaja, 3a cBako ruiahawe A0CTaBsba 1Mo
JIBE CHTyalldje, y ECT OPUTHHAIHUX IPHUMEpaKa, u TO:
- jemny Ha 85% BpemHOCTH M3BpPIICHUX pajioBa, Koja ce miaha u3 cpelicTaBa KMHECKE
Export-Import 6anke, o oCHOBY YToBOpa O KpeIuTy
- jemny Ha 15% BpenHocTH HM3BpIIEHHX palIoBa, koja ce Iulaha ©3 cpencrasa
Hapyunona.”

Yuan 9. Osepa curyanuje

Y ynany 61. Yrosopa BpIlu ce IonyHa u3a crasa 1:
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»YTOBOpeHy IieHy pagoBa Hapyuunan je nyxan na ruraha M3sohady mo nponucHo oBepeHuM
IpHBPEMEHHM CHTyallHjaMa M OKOHYAHOj CHTYallMjH Ha Hauyug yTBpheH wianoM 3. oBor

AHCKCA.

ITpuBpemMene cuTyanyje 1 OKOHYaHy cuTyanujy H3Bohau ucnocraBiba Ha OCHOBY KOJNMYMHE U
BPEJIHOCTH U3BPLICHHX paJioBa OBEpeHUX off crpane HaxzopHor oprana.

Hamszopuu opran Moxke OCHOPUTH H3HOC HJIM JIe0 H3HOCA HCKa3aH y MCIOCTaBIBEHO]
CUTyalju y IOIVIefly KOJUYMHE M BPEJHOCTH H3BPIICHHX pAJoBa, IOjEIUHAYHE ILIEHE,

KBajxreTa 1 Cli.

Yxomixo Hansopuu opran ocliopu IPUBPEMEHY CUTYALHjy WM J€0 NPHBPEMEHE CUTYAIHje,
Jy’KaH je 1a 3a Jieo, carjlaCHO YroBOpY HEHM3BPIUCHHX pPalOBa, NPOLEHTYAIHO YMAmU M3HOC
HCIIOCTABJbEHE CUTYalMj€ M MCIIOCTaBJbEHY CHUTYAILHjy, Ca YMAmemeM 3a €0 BPEIHOCTH
HEU3BPIICHUX pajioBa, foctaBu Kopucuuky u Hapyunony.

Hansopau opran je IyaH Ja O pa3jio3UMa OCIIOpaBala M OCIIOPEHOM H3HOCY 00aBecTH
HM3Bohaua y poky ol IIET JaHa OJf laHa IIpUjeMa CHTYallHje YHjH je caipikaj ¥ H3HOC OCIOPEH.

Hapyunnan he HeocmopeHH H3HOC H3BpIUICHHX paJoBa 110 HCIOCTABJHEHO] CHTYAIHjH
ucratuty M3Bohady carjiacHO wiany 3. OBOI' aHeKca.

Hapyuunan he nnahame ocnopeHe BpEeAHOCTH pajoBa M3BPIIMTH, Kaid OCIOPEHH DaJIOBH
Oyny 3aBpIIEHM, HA OCHOBY NpHBpeMeHe cHuTyanuje M3pohaua ucrnocraBibeHe HAa OCIOPEHH

H3HOC OBEpeHe cuTyanuje ox crpane HagzopHor oprana. ”

Yaan 10. IInahame

VY unany 62. craB 2. Mema ce U IJ1acu:

»YKonuko M3Bobau He yruiatu Beh HammaheHa cpencrBa mopussohauuma ca CEQMINTEM Y
Peny6mumu Cp6uju, nnu no6apjbaunMa rpaljeBHHCKOT MaTepHjaia U APYyrux nobapa Koju ¢y
nopeknoM u3 Penybmuxe CpOuje y JOrOBOpEHHM pPOKOBHMA, ITOJ] YCIOBOM Ja CYy TH
nopuspohaun umu pobasipaun u3 PenyGmukxe CpOuje y mOTHYHOCTH M3BPUIMIM 00aBe3e
npeMa INPETXONHO MNOCTaBJbEHHM CHTyalldjamMa M pauyyHuMma, a Koje cy npeasubjene
peneBaHTHHUM YroBopHMa 3akjpydeHuM ca HM3Bobauem, Hapyumnman/Kopucuuk he wusparu
nucMeHo obasemrewme M3pohady 3axteBajyhm na ce rurahame jgocmenux o6ape3a M3BpILH.
VYkomukxo MzBohau ne nzspun riahame gocnene obasese y poky o 14 (derpuaect) pasa o
u3JaBama IKMCcaHor obaBelTewa, Hapyumnan uMa mpaBo Ja He M3ja Hauor 3a miahame 3a
HapelHe CHTyalHje Kojy McrocTaBd I3Bobhau, mox Mseohau me msmupm cBoje jocrmene
obasese npema noauspohaunma u nobaspaunmMa u3 Peny6nuke Cpouje. YV poky ox 7 (cenam)
JlaHa HakoH mTo M3Bobau m3Bpmm ruiahame cBHX nocmennx oGase3a moausBohaurma u
nobapipaunma U3 PenyOmmke Cpbuje, Hapyumnan he uszmarm manor 3a muahame mapemue
cuTyanuje kojy je ucnoctasuo M3pohay”

Cran 4. Mema ce U IJIaCH;




»Ykonuko V3Bohau He u3BpuM cBojy obaBe3y 3aBplieTka pajioBa, OJlaroBpeMeHe mpuIipemMe
cuTyaudja wid He u3Bpiun riahame gocnene obasese U3 craBa 2 OBOT WiaHa Y JOIOBOPCHHM
poxoBumMa, Tako jga Hapyumian Oyne y obGasesum ja maha nenane npema EXIM Gannm,
Hapyuunai iMa npaBo Ha 3aTe3HY KaMaTy Ha MECEYHOM HUBOY 3a HEHUCILIAaheHH U3HOC TOKOM
nepHoja Kallmbema, koja e 6utn obpauyHaTa 1o rojuimoj CTONU Koja je 3a 3 MmpoIeHTHa
noexa Buina oJ; eckontHe crone Haponne banke Cp6uje, y Banyru miahama. OBaj H3HOC je

YKJbYUEH Y YTOBOPHY II€HY.”

Ynan 11. IHpumepun
OBaj aHEeKC CauHILEH j€ Ha CPIICKOM U €HITIECKOM je3UuKy vV 9 (JieBeT) HCTOBETHUX MpHUMepaKa
Ha o0a je3uka, of Kojux 3a Hapyuuwona 3 (tpu), Kopucuuka 3 (tpu) u 3a M3sohaua 3 (tpu)

npuMepka. Meponasna Bep3uja Anekca I YroBopa jecre Bep3uja Ha eHITIECKOM je3HKY.

Axnexc I Yrosopa crynia Ha cHary 1o lBeroBOM IOTIHCHBARY.

Royn BRIDGE CORPORATION
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Ilnan nnahama no Kibyuanm gorahajuma sa Mpojexar Cesepne Tanrenre y Beorpaay, Cp6uja

IIpusor 1

Yaeo 3a xoju je

VYaeo 3a koju je

YKynHo TpenyTHO

Peann Tinaba Tlnanupano speme mahama Ipouenar ABaHcHR Wﬂ”wﬂh“ﬂ%“ umxmw“»mﬂﬂﬂwnzw 3amyxena Baaga P| axymynatusno Ipouesenn Hpouerenn
6poj abana (mecew) wiahama(%) | oaburax (%) Cpb6uje (15%) 3agyxerbe JaTym HOYeTK2 |AATYM 3aBpLIeTKA
(%) (85%) n3paken y
u3p yYCI | m3p yYCH
yCh
Yrozopua nena 255,000,000.00 216,750,000.00 38,250,000.00 255,000,000.00
¥ POKy o asanecer ocam (28)
JlaHa HaKOH JIOCTaB/bamkha
1 Apancro miahame rapasuje 3a nospahaj asanca, 15.00% 0.00% 15.00% 32,512,500.00 5,737,500.00 38,250,000.00 20. Jyn 2011.
rapasije sa [06po U3BpieH e
I0CAIa ¥ LIONHCA OCHIypaka
¥ POKy 0 Asanecer ocam {28)
2 3aBpIIeTaK rAaBHOT NPOjeKTa JlaHa HaKoH ycBajassa I nasror 3.00% 0.00% 18.00% 6,502,500.00 1,147,500.00 7,650,000.00 15. Jyu 2011,
npoiexra
Y poxy oa uetprecer gza (42)
J1aHa HaKOH 3aBpUIETKa
3 3aBPINETAK UIPANHE IPHBPEMEHOT KaMIa Y3IPadHE NPOBPEMEHOT KaMIa 4.00% 0.00% 22.00% 8,670,000.00 1,530,000.00 10,200,000.00} 15. Jyu 2011. 30. Cen 2011,
Ha NATHWTYICKO] CTPAHHA MOCT2
3emyn-Bopua
¥ POKY 01 yerpaecer nsa (42)
3aspmerax u3rpazme 250m npuspeMene [3Ha HAKOH 3aBDIETKA
4 MOCTOBCKE KOHCTpYxumje Ha Ilamnnysckoj crparu [IPHBPEMEHOT MOCTA HA 1.00% 0.00% 23.00% 2,167,500.00 382,500.00 2,550,000.00 1. Asr2011. 30. Cen 2011.
smocra 3emys-Bopua TafHIyACKO] CTPaHH 3a
u3rpaamy mocta 3emyn-Bopua
Y POKY O weTpAeceT ABa (42)
3aBpiueTaK APHUBPEMEHE MOCTOBCKE KOHCTDYKLI) AGHA HAKOH 3ABPUICTKA
3 mM o aﬂoxmw &E woora 3e wmwv.& e TPHBPEMEHOT MOCTA Ha 2.50% 0.50% 25.00% 4,335,000.00 765,000.00 5,100,000.00] 1. Oxr 2611 31. Hen 2011,
HITACKD] CTp MY TAHITYACKO] CTPaHK 33
u3rpanmy Mocra 3emyn-bopua
¥ POKY Of 4erpaeceT aga (42)
3aBpmIeTaK NPUBPEMEHE MOCTOBCKE KOHCTPVKIH] A2H2 HAKOH SABDIICTKA
6 e S e Moo | npuspemeror wocTa Ha 1.50% 0.50% 26.00% 2,167,500.00 382,500.00 2,550,000.00| 1.Jan2012. | 31 Map 2012,
MYRCKO] CTpar » MYR-BOps 3eMYHCKO] CTPaHH 33 H3TPaihy
mocTa 3emys-Bopua
7 w&gﬂwwmww_mih%wwmhwmﬁ nwmmwnmwmﬁwwmﬁwﬂmw 6.50% 1.50% 3L00%|  10837,500.00|  1,912,500.00{  12,750,00000| 30.Omr201L | 31 Maj2012.
8 uwmwamﬂx o W%Wﬁmxmﬂﬂd&ﬁmg uww%wmﬂﬁwﬁsﬁ%mw 2.00% 0.50% 32.50% 3,251,250.00 57375000 3,825,000.00] 1. Anp2012. | 30.Jym 2012,
KyMYNaTHBHY 3aBPIICTAK 3eMJBAHHX PaJ0Ba 32 § o weTpecer ma (42)
9 &M npunaajyhe caopaliajnuue 663 samrrire Nmmww%m MWWE qaww o 6.00% 1.50% 37.00% 9,753,750.00 1,721,250.00 11,475,000.00f 1.Owr2011. | 31 Jya 2012
naruba




3aBpINETaK JOHET CIPOja IPHIA3HE KOHCTPYKLHje

10 i ¥ POKY O seTpIecet A5a (42) 2.00% 0.50% 38.50% 3,251,250.00 573,750.00 382500000 1Jyn2012. | 30.Cen 2012,
Ha 3eMyHCKOj CTpaRu ZaHA HAKOH 3aBPINETKA PajoBa
3aBplieTak noGujama NIMIOBA HHYHIAHHOHE weTpaEC @)
11 KOCHCTDYXII#je M HpHNAsHE KOHCTDYKITAe Ha uwmvmwmmwm MM%EMMWQOS 8.50% 3.00% 44.00% 11,921,250.00 2,103,750.00 14,025,000.00{ 1.Hos 2011. | 31 Oxr2012.
HanMIYACKo] CTpanH MocTa emyn-Bopua
KyMYIaTHBHH 3aBPIIETaK 5 KM KOT0BO3HE oKV O ecer sima (42
12 | romctpykamsie npatehe caobpahajimme yiusyuyjyhu w%mwmxwm MMEMM uﬁoww 5.00% 1.50% 47.50% 7,586,250.00 1,338,750.00 8925,000.00 1. Maj2012. | 30.Hos 2012.
3aurruTy Haruba
13 SABPIICTAK RORLCT CTPOJA FIABHE MOCTOBCKE Y POKY OX HeTpacceT 152 (42) 5.50% 1.50% 51.50% 8,670,000.00 1,530,000.00]  10,200,00000] 1.Jym2012. | 30.Hos 2012.
KOHCTPYKHMje MOCTa 3emyn-Bopaa JaHa HAKOH 3aBpIIETKA PazioBa
14 |’@BPHETAK JOmET CTDOJ2 MOCTA MDEKO ENeSHMTIKe| Y POKY OX Hetpecet B2 (42) 5.50% 1.50% 55.50% 8,670,000.00 1,530,000.00]  10200,000.00| L Jyn2012. | 31.Maj2013.
npyre #a cranuonaxk K19+081.00 JAaHa HAKOH 33BDHICTKA PafoBa
32BPUIETAK JOMET CTPOja HHYHIALMOHE
15 KORCTpYKIHje B NpHAZ3HE KOHCTDYKUHje Ha MMM»MMM%MMMMNW 6.00% 1.50% 60.00% 9,753,750.00 1,721,250.00]  11475000.00| 15. ®e62012. | 31. Maj2013.
NATHITYIICKO] CTpaH# MocTa 3emyn-Bopua -
16 | *omatiis saspuietak 10 i sewmamnx panosa |y poky ox serpecer a5a (42) 5.50% 1.00% 64.50% 9,753,750.00 1721,250.00]  11,475,000.00] 1 Asr2012. | 3L Jya 2013,
npatehe caobpahajuune e3 samrure Harnba JaHa HaKOH 3aBDINETKA Pajosa
17 | 3eSpeTax ropmer cIpoja rasie KoHCTPYKIMje | Y POKY OR HeTpecer 5 (42) 3.00% 0.00% 67.50% 6,502,500.00 1,147,500.00 7,650,000.00] 1. Cem2012. | 30.Cen 2013,
MocTa 3emyH-Bopua [I2Ha HAKOR 3aBpIIETKa PaioBa
1g | 32BPHCTax CBAX rpaiesunciar pagosa Ka MOCTy |y poKy Of seTpecer 15a (42) 3.00% 0.00% 70.50% 6,502,500.00 1,147,500.00 7,650,000.00| 1, Map2013. | 31. Oxr 2013.
TIPEKO XKesle3HAdKe npyre va K19+081.00 JiaHa HaKOH 3aBPHIETKA PAfOBa
1o |YMyPATEBEE SRBPUICTAX 15 1M 3EMBAMI PANORA | Y POKY OR veTpAeceT A2 (42) 4.50% 0.00% 75.00% 9,753,750.00 1,721,250.00]  11,475,000.00| 15. Map 2013. | 31. Oxr 2013,
nparehe caofpahajrnne Ges samrrure Haruba aHa HaKOH 3aBPLIETKA PAa0sa
KyMyJaTusH# 3aBpmietak 10 kv Kon0BO3HE oKy 01 HETDAEC a(42)
20 KORCTPYKUHje nparehe caobpaliajuume ca uwmw wawm Mmsmﬁwwﬁoz 3.50% 0.00% 78.50% 7,586,250.00 1,338,750.00 8,925,000.00! 1. Map2013. | 31 Ot 2013,
3amMTHTOM Haruba
33BPINETAK CBHX 3EM/bARMX PAfoBa Ha nparehoj ¥ POKy o gerpaecer asa (42) o o o
21 conbpatagmmn Gos - aa ko TmpmTES pazoRS 4.00% 0.00% 82.50% 8,670,000.00 1,530,000.00]  10,200,000.00, 15. Jyn2013. | 30.Hos 2013.
KyMYJIaTHBHH 3aBPIIETaK 15 KM KOIOBO3HE on wetprecet fma (42)
2 KoRCTpyKuKje mparehe caoSpahiajuue ca pwmwwﬁmm Mwaﬁsmwgos 3.50% 0.00% 86.00% 7,586,250.00 1,338,750.00 8925,000.00] 1.Jyn2013. | 1S. Ten 2013.
3AUTTHTOM Haruba
32BPIIETAK FOPEHET CTPOja MHYHAANMOHE on ecer a5 (42)
23 KOHCTPYKIIAje i TpHITAsHE KOHCTPYKUH]E Ha hwmvwwﬁom MMESMMQ@» 3.00% 0.00% 89.00% 6,502,500.00 1,147,500.00 7,650,000.00| 1. Asr2012. | 31. Asr2014.
DATHIYIICKO} CTPaBy MocTa 3emyH-Bopua
3EBPHICTAK XKOAOBO3HE %Omgéuﬁ H3 NEOHHIH o on 4 ecer A on
24 OZ HOBOT HOBOCANCKOT MyTA A0 yIAHNE Hapa mMMw M«mx%m MMEguwwmhoww 1.00% 0.00% 90.00% 2,167,500.00 382,500.00 2,550,000.00| 1. Aer 2013. 31, Jya 2014.
Jymasa (Barajumaxu myT) ca 3aurtaTomM Haruba
3aspimierTax neNe KONOBOIHE KOHCTPYKIHjE ¥ POKY Of geTpaiecer asa (42)
Nm A 0, 0, 0,
nparrche caoBpabajiins ca HaruGa | 2aa mawon saspntens ptoms 3.00% 0.00% 93.00% 6,502,500.00 1,147,500.00 7,650,000.00} 1. Cen2013. | 31.Asr2014.




2% 3aspmerak caEX rpaljeBHHCKUX PAnoBa HAa MOCTY

¥ POKY O seTpecet ABa (42) 2.00% 0.00% 95.00% 4,335,000.00 765,000.00 5,100,00000] 1. Aer2013. | 31. Asr2014.
3emys-Bopua ZaHa HaKOH 3aBPIIETKA PafoBa

3aBpmeTax CBHX rpaljeBHHCKNX Pafosa Ha ¥ POKY 0 yeTpaecer asa (42)

27 npojexty, aobujena IToTepaa o npeysuMasmy | 1aHa HAKOH H3ABAHA Tlotepae o 2.50% 0.00% 97.50% 5,418,750.00 956,250.00 6,375,000.00] 1L Jym 2014, 30, Oxr 2014,
panosa npey3HMaky panosa

.~ . Y POKY Of yerpaecer opa (42)

2g | 3aspumk pauyH (nospahaj Gasikapexe Capamumje | = " S L Tiorepze o 2.50% 0.00% 100.00% 5,418,750.00 956,250.00 6,375,000.00 30. Cen2014. | 30.Oxr 2016.
3a xo6po H3BpuIene nocna)
20BpOM H3BpIIELY PanoBa
115.00% 15.00% 216,750,000.00 38,250,000.00f  255,000,000.00

Hanomena:

1 Jlonatna miahama se3ana 3a yeariaimasame Hesa youes Henpesubemx pazosa ¥ H3Mena HUCY o0yxeahiena oBuM mwianoM u Guhe HesaBHCHO MepeHa i rTaliana y KAy ca KOHKpETHOM (peasHoM) CHTyaumjoM.

2 Ilnahame 32 csaxy Aeoruiy spmuhe ce 6IAroBpEMEHO IO 3aBPIIETKY Te AEOHULE.

3 Asancro rwiahase ce onsoCH Ha npso mnaliame Kaxo je NedHHKCAHO Yrosopowm.
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SERR T ANNEX I TO THE COMMERCIAL CON I‘RACT
DESIGN AND EXECUTION OF WORKS ON THE CONSTRUCTION OF
THE ZEMUN-BORCA BRIDGE WITH ACCOMPANYNG ROADS
dated April 15, 2010

Concluded in Belgrade, June 14, 2011,
between the Contracting Parties:

REPUBLIC OF SERBIA
EMPLOYER: MINISTRY OF FINANCE
Belgrade, 20 Kneza Milosa St.
represented by Mirko Cvetkovi¢ Ph.D., Prime Minister and Minister of
Finance (hereinafter referred to as the: EMPLOYER)

CITY OF BELGRADE

BENEFICIARY: Belgrade, 2 Dragoslava Jovanoviéa St.
represented by Dragan Djilas, Mayor
(hereinafter referred to as the : BENEFICIARY)

CHINA ROAD AND BRIDGE CORPORATION (CRBC)

CONTRACTOR: Beijing, PR China, C88 Andingmenwai Dajie
represented by Xue Tiezhu, Managing Director of CRBC Serbia Branch
(hereinafter referred to as the: CONTRACTOR)

The Contracting Parties herby agree that:

- The Republic of Serbia as the Employer, the City of Belgrade as the Beneficiary and
CHINA ROAD AND BRIDGE CORPORATION (CRBC) as the Contractor entered
into the Commercial Contract / Design and Execution of Works on the Construction of
the Zemun-Bor¢a Bridge with Accompanying Roads (hereinafter referred to as: the
Contract) on April 15, 2010.

- The Republic of Serbia as the Borrower and the Export-Import Bank of China as the
Creditor entered into the Concessional Loan Agreement for the Project Zemun-Borca
Bridge with accompanying roads (hereinafter referred to as: the Loan Agreement) on
July 14, 2010.

- The Amendment Agreement to the Commercial Contract / Design and Execution of
Works on the Construction of the Zemun-Bor¢a Bridge with Accompanying Roads
was concluded on April 21, 2011.

Article 1 Subject
This Annex I to the Contract defines the method and the schedule of payment according to the
“milestones payment schedule”, pursuant to the Article 6 of the Contract, and defines all the
rights and obligations arising from the payment method defined.
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Article 2 Schedule of Payment

The “Milestone Payment Schedule” has been defined in the Appendix 1, which is an integral
part of this Annex.

Article 3 Method of Payment

Contracting Parties mutually agree that, according to the Contract and the Appendix 1 to this
Annex, payment to the Contractor shall be made in the following manner:

First Payment: Fifteen percent (15%) of the Contract value referred to in the Article 4 of the
Contract shall be paid to the Contractor within 28 days after the Contractor has submitted the:

- Advance Payment Guarantee;
- Performance Guarantee;

- Insurance Policy;
- Advance Payment Certificate, as specified in the Article 8 of this Annex.

Other payments: remaining eighty five percent (85%) of the Contract value referred to in the
Article 4 of the Contract will be paid to the Contractor within 42 days after the Contractor has
submitted: ‘
- Interim Payment Certificates upon completion of each item in the Milestone Payment
Schedule defined in the Appendix 1 to this Annex, as stipulated in the Article 8 of this
Annex
- Final Payment Certificate, as stipulated in the Articles 63 and 64 of the Contract and
in the Article 8 of this Annex.
All payments will be financed proportionally 15% from the assets of the Employer, and 85%
from the assets of the Export-Import Bank of China, under the Loan Agreement.

Article 4 Security Instruments

The Contractor undertakes to submit the following documents within 7 days after signature of
this Annex:

- Advance Payment Guarantee in the amount of fifteen percent (15%) of the Contract
value referred to in the Article 4 of the Contract with the validity period 60 days
beyond deadline for Advance Payment repayment, in accordance with Appendix 1 to
this Annex. This Guarantee must be irrevocable, unconditional and payable upon first
demand, and issued in USD,

- Performance Guarantee, and
- Insurance Policy

The Contractor undertakes to ensure that the Advance Payment Guarantee is valid and
enforceable until the advance payment has been repaid, provided that its amount may be
proportionally reduced by the amount repaid by the Contractor, as indicated in the Payment
Certificates, or provided that the Employer shall be entitled to charge the amounts under this
guarantee proportionally to the value of the advance payment that has not been repaid.
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If the Advance Payment has not been repaid by the date 28 days prior to expiry date of the
Advance Payment Guarantee, the Contractor shall extend the validity of the guarantee till
such date that is for 60 (sixty) days beyond the redefined date for Advance Payment
repayment, with the prior consent from the Employer and the Beneficiary.

Article 5 Advance Payment

The Beneficiary certifies the Advance Payment Certificate upon receipt thereof from the
Contractor and after the Contractor has submitted the Security Instruments referred to in the

Article 4 of this Annex to the Employer.

The Contractor undertakes to use the advance payment strictly for the implementation of the
Works contracted.

Article 6 Repayment of the Advance Payment

The advance payment shall be repaid through percentage deduction in accordance with the
Appendix 1 of this Annex I to the Contract.

If the advance payment has not been repaid prior to issue of the Taking-Over Certificate for
the Works or prior to termination of the Contract by the Employer, Beneficiary, Contractor or
Force Majeure, the whole of the balance then outstanding shall immediately become due and
payable by the Export-Import Bank of China to the Employer.

Article 7 Project Financing and the Value of the Services and Works

In the Article 4 of the Contract, the Paragraph 2 shall be amended:

»Payment in RS Dinars shall be made in accordance with the official middle RSD exchange
rate of the National Bank of Serbia on the payment date.”

Article 8 Number of Payment Certificates

Article 6 of the Contract shall be amended after the last paragraph:

,»he Contractor undertakes to, upon completion of each Item in the milestone payment
schedule, submit for each payment two Payment Certificates in six original copies, such as:
- One for 85% of the value of the Works executed, to be paid by the assets of the EXIM
Bank under the Loan Agreement, and
- One for 15% of the value of executed Works, to be paid by the assets of the
Employer.”




Article9  Verification of the Payment Certificate

Article 61 of the Contract is amended after Paragraph 1:

,» he Employer shall pay the Contract price of the Works to the Contractor upon duly certified
Interim Payment Certificates and the Final Payment Certificate in the manner set forth in the

Article 3 of this Annex.

The Contractor shall submit the Interim Payment Certificate and the Final Payment Certificate
based on the quantity and the value of the executed Works certified by the Engineer.

The Engineer may dispute the amount or a part thereof presented in the submitted Payment
Certificate in terms of the quantity and the value of the executed Works, quality, etc.

If the Engineer disputes the Interim Payment Certificate or a part thereof, he is obliged to, for
the part, pursuant to the Contract of unexecuted Works, reduce the amount of the Payment
Certificate submitted and the Payment Certificate itself by the percentage of the outstanding
works and to deliver it to the Employer and Beneficiary.

The Engineer shall advise the Contractor on the reasons for dispute and disputed amounts
within five (5) days from the date of receipt of the Payment Certificate the content and the

amount of which has been disputed.

The Employer shall pay the undisputed amount for executed Works to the Contractor upon
submission of the Payment Certificate by the Contractor in accordance with the Article 3 of

this Annex.

The Employer shall pay the disputed amount of the executed Works only when such Works
are finished, upon submission by the Contractor of the Interim Payment Certificate for the
disputed amount referred to on the Payment Certificate certified by the Engineer.”

Article 10  Payment

Paragraph 2 of the Article 62 is amended and reads:

,If the Contractor does not pay already received payments to the subcontractors with the seat
in the Republic of Serbia, or suppliers of construction material and other goods originating
from the Republic of Serbia in the agreed deadlines, provided that these subcontractors and
suppliers from the Republic of Serbia have fulfilled their full obligations according to
previously issued payment certificates and invoices, as stipulated in relevant contracts with
the Contractor, the Employer/Beneficiary will issue the written notice to the Contractor
requesting the due payment to be effectuated. If the Contractor does not settle the due
payments to the subcontractors and suppliers from the Republic of Serbia in 14 (fourteen)
days after receiving the written notice, the Employer is entitled not to submit the order for
payment of the next payment certificates submitted by the Contractor, until the Contractor has




fulfilled his due payment obligations to the subcontractors and suppliers from the Republic of
Serbia. Within 7 (seven) days after Contractor settles all due payments to the subcontractors
and suppliers from the Republic of Serbia, the Employer shall submit the order for payment of
the next payment certificates submitted by the Contractor.”

Paragraph 4 of the Article 62 is amended and reads:

,If the Contractor fails to perform his obligation of finishing the Works, preparing the
payment certificates on time, or fails to fulfil his due payment obligations stipulated by
Paragraph 2 of this Article in the agreed deadlines, so the Employer is to be charged penalties
from the EXIM Bank, the Employer shall be entitled to receive financing charges
compounded monthly on the unpaid amount during the period of delay, which shall be
calculated at the annual rate of three percentage points above the discount rate of the Central
bank in the country of the currency payment. This compensation is included in the Agreed

amount.”

Article 11 Copies

This Annex has been made in Serbian and English language in 9 (nine) identical copies in
both languages, 3 (three) of which for the Employer, 3 (three) for the Beneficiary, and 3
(three) for the Contractor. Prevailing version of this Annex will be the English version.

Annex I to the Contract enters into force upon its signature

REPUBLIC OF SERBIA

N yheA
Ls

(erko Cvetko 'l,cfll%h D. Pyié#: Minister and Minister of Finance)

OoRANAK Ol .
BEOGRAD ;j}/ .f/ % —
P I BT i s o o

(Xue Tl@/z‘){u Managmg Director of CRBC Serbia Branch)




APPENDIX |

Milestone Paj

yment Schedule for Belgrade North Tangent Road Project in Serbia
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Serial Intending Payment Time Payment >M<mwﬁ_u.m Accumulated xmmwwﬂwﬂwh by mmmmmvﬂ“ﬂw% by Current Estimated Estimated
No Payment Node waowzd Percentage nﬂnunmao: Payment China Ex & Im Serbia Accumulative mnmm&: @ ammnm finishing date
- (%) oA Ratio (%) | Bank(85%)in | Government | Totalin USD g 9
° usb (15%) in USD
Contract Price 255,000,000.00 218,750,000.00 38,250,000.00{ 255,000,000.00
Within twenty-eight (28) days
After submission of advance
1 Advance payment payment guarantee, 15.00% 0.00% 15.00% 32,512,500.00 §,737,500.00 38,250,000.00 20Jun. ,2011
performance bank Guarantee
and insurance policy
. . Within twenty-eight (28) days o o o
2 Completion of final design after approval of final design 3.00% 0.00% 18.00% 6,502,500.00 1,147,500.00 7,650,000.00 15 Jun.,2011
within Forty-two(42) days after
the construction of temporary
3 Completion of temporary camp construction camp located on Palilula side for 4.00% 0.00% 22.00% 8,670,000.00 1,530,000.00 10,200,000.00{ 15, jun., 2011 30 Sep.,2011
zemun-borca bridge is
completed
within Forty-two(42) days after
Completion of 250m of Temporary trestie on Temporary trestle on Palilula o o o
4 Palilula side of Zemun-borea bri dge side of Zemun-borca bridge is 1.00% 0.00% 23.00% 2,167,500.00 382,500.00 2,550,000.00| 1 Aug., 2011 30 Sep.,2011
completed
within Forty-two(42) days after
5 | Completion of Temporary trestle on Paliila | Temporary trestle on Paliula 2.50% 0.50% 2500%|  4,335,000.00 765,000.00]  5,100,000.00| 10ct,2011 | 31 Dec. 2011
side of Zemun-borca bridge side of Zemun-borca bridge is :
completed
within Forty-two(42) days after
Completion of Temporary trestie on Zemun Temporary trestle on Zemun o o o
8 side of Zemun-borca bridge side of Zemun-borca bridge is 1.50% 0.50% 26.00% 2,167,500.00 382,500.00 2,550,000.00{ 1 Jan., 2012 31 Mar., 2012
completed
7 |Completion of pile foundation of main bridge of Within Forty-two(42) days after 6.50% 1.50% 31.00%|  10,837,500.00|  1,912500.00| 12,750,000.00| 30 Oct, 2011 | 31 May., 2012
zemun-borca Bridge the works is completed
g | Sompletion pile foundation of approach | Within Forty-two(42) days after 2.00% 0.50% 3250%|  3,251,250.00 573,750.00]  3,825,000.00| 1Apr., 2012 | 30 Jun, 2012
Bridge on Zemun side of zemun-borca Bridge the works is completed
cumutative Completion of 5km of earthworks | Within Forty-two(42) days after s s o,
9 without slope protection of accompanying road the works is completed 6.00% 1.50% 37.00% 9,753,750.00 1,721,250.00 11,475,000.00] 1 oct., 2011 31 Jul., 2012
-5 24 g
- >
-



Completion of sub-structure of approach

..m-
10 | bridge on Zemn Sice of 2emum baren arige | ok o) oy fer 2.00% 0.50% 38.50%|  3,261,250.00 §73,750.00  3,825,000.00{ 1Jul,2012 | 30 Sep., 2012
Completion pile foundation of beach bridge e
11 and approach Bridge on Palilula side of E&M n,m%_MMMAMWrQ_NM wnmﬂ 8.50% 3.00% 44.00%]  11,921,250.00 2,103,750.00]  14,025,000.00| 1Nov,2011 | 31 Oct, 2012
zemun-borca Bridge P
cumulative Completion of Skm of pavement e
12 structure including slope protection of | "It Forty-two(42) days after 5.00% 1.50% 47.50%|  7)586,250.00]  1338750.00|  8,925,000.00 1May,2012 | 30 Nov. 2012
the works is completed ¥
accompanying road
13 | Completion wmwﬂwwoﬁmwzm%%mms bridge of E_ﬁ”ﬁ m&%m%mﬁwmﬂwwn& 5.50% 1.50% §1.50%|  8670,000.00|  1,530,000.00| 10,200,000.00| 1 Jun.2012 | 30 Nov., 2012
14 ooanmwmpmﬂmmwwﬁmm%ﬂmﬂmﬁom at éﬁw_m m&%%mmwwmﬂwwnﬂ 5.50% 1.50% §5.50%|  8,670,000.00|  1530000.00] 10,200,000.00| 1Jul.,2012 | 31 May, 2013
Completion of sub-structure of beach bridge s
15 |and approach bridge on Palilula sideof zemun- <<_"Mm mmnﬁwmmmw,aﬂw wnmﬂ 6.00% 1.50% 80.00% 9,753,750.00 172125000  11,475,000.00| 15 Feb., 2012 | 31May, 2013
borca Bridge P
16 m_c%o,mwmw\wnmwﬂwwwwwﬁwﬂmﬁﬂwﬂwﬁw éﬁﬂﬁ mm%xwmmw%wﬂw Mnmﬁ 5.50% 1.00% 84.50%|  ©753750.00]  1721,250.00| 11,475,000.00| 1Aug., 2012 | 31 Jul, 2013
47 |Completion owwwnwh.%chcmm%mwma bridge of Emﬁmﬁ mgo\mﬂwmmmwmﬂw wnmq 3.00% 0.00% 67.50%| 650250000\  1,147,500.00|  7,650,000.00| 1Sep. 2012 | 30 Sep, 2013
18 owﬂmwMH M wmoww mm:w,ﬁﬁwahwﬂwa éﬁm m&%m%m@ow%m@ww@ 3.00% 0.00% 7050%|  6502,500.00|  1,147,50000|  7.650,000.00| 1Mar, 2013 | 31Oct, 2013
19 wﬁ%wwwnmwﬁwmmwﬂ %Ammo_mw%mmmwm”wmﬁm §ﬁw mso%,mwmmwrmﬂ%@ 4.50% 0.00% 75.00%|  753750.00|  1721,250.00| 1147500000, 15 Mar, 2013 | 31 Oct, 2013
cumulative Completion of 10km of pavement .
20 structure including stope protection of Eﬁ_.m mmmﬁwmmwraww Mn& 3.50% 0.00% 78.50%|  7,586,260.00 1,338,750.00]  8,925,000.00| 1Mar,2013 | 31 Oct, 2013
accompanying road P
21 OOBEWMM MM %wmwonhwm%:%wmmﬂ slope Eﬁwﬁ ﬁm%%%%% M.Nmm Mmoﬂ 4.00% 0.00% 82.50%|  8,670,000.00]  1530,000.00( 10,200,000.00| 15 Jun. 2013 | 30 Nov., 2013
cumulative Completion of 15km of pavement .
22 structure including slope protection of Eﬁm m&%xwmio%_ QNMJQ 3.50% 0.00% 86.00%|  7,586,250.00 1,338,750.00|  8,925,000.00| 1Jun.2013 | 15 Dec., 2013
accompanying road P
23 om&ﬁwwww% wﬂwmﬂwwmhmwm%wwwwwmmmwm Ewﬁﬂ”.m m&%x.wmmwrmwww@ 3.00% 0.00% 89.00%|  6502500.00)  1147,500.00|  7,650,000.00| 1Aug., 2012 | 31 Aug. 2014




compietion of pavement structure including

24 | slope protection of New Novi Sad to Cara Enwﬁ mm%wmmmrawm after 1.00% 0.00% 90.00%|  2,167,500.00 382,500.00{  2,560,000.00| 1Aug.,2013 | 31 Jul, 2014
Dusana Street(Batajnicki) section P
Completion of all the pavement structure "
25 | including siope protection of accompanying E_ﬁﬂm m&oﬁﬂmﬁﬁﬂwnﬁ 3.00% 0.00% 93.00%|  6502,500.00|  1147.500.00|  7,650,000.00| 1Sep. 2013 | 31 Aug, 2014
road
26 ooan,mgo:wa:mhnﬂwmownwﬁ%moz works of E;ﬂm m&%mwmmwﬂw M_Mmm Mnmﬁ 2.00% 0.00% 95.00% 4,335,000.00 765,000.00(  5,100,000.00| 1 Aug., 2013 | 31 Aug., 2014
27 oowqwmwwvg%mww,wwm Wmmm%g%aommm%am %wwwaowmﬁowﬁﬁwmwﬁwwm 2.50% 0.00% 97.50%|  5418750.00 956,250.00]  6,375,000.00| 1Jun., 2014 | 30 Oct, 2014
. Within Forty-two(42) days after
2g | FinalAccount (Retum of Bank Guarantes of | ™o JL " HF FEUELoYS B 2.50% 0.00% 100.00%|  5.418,750.00 956,250.00|  6,375,000.00| 30 Sep., 2014 | 30 Oct,, 2016
Performance Guarantee) issued
115.00% 15.00% 216,750,000.00  38,250,000.00 255,000,000.00
Note: 1. Additonal payment

2. The payment for each section shall be paid duly upon completion of that section.

3 Advance payment refers to the first payment as defined in the contract.

s refated 10 price adjustment due to contingency and variation are not included in this schedule and shall be measured and paid separately according to practical situation.




